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This communication expresses the views and opinions of the participants as of the date it was recorded or indicated, and such views are subject
to change without notice. Planned Financial Services, LLC (“Planned Financial Services”) has no duty or obligation to update the information
contained herein. This communication may include forward looking statements that are based on then-current beliefs of the participants. Such
forward looking statements may involve assumptions and known or unknown risks and uncertainties that are subject to change and may differ
from actual results, performance or events that occur in the future. Further, Planned Financial Services makes no representation, and it should
not be assumed, that past investment performance is an indication of future results. Moreover, wherever there is the potential for profit there is
also the possibility of loss.

This presentation is being made available for educational purposes only and should not be used for any other purpose. The information
contained herein does not constitute and should not be construed as an offering of advisory services or an offer to sell or solicitation to buy
any securities or related financial instruments in any jurisdiction. Certain information contained herein concerning economic trends and
performance is based on or derived from information provided by independent third-party sources. Planned Financial Services believes that the
sources from which such information has been obtained are reliable; however, it cannot guarantee the accuracy of such information and has
not independently verified the accuracy or completeness of such information or the assumptions on which such information is based.

There is no guarantee that a diversified portfolio will enhance overall returns or outperform a non-diversified portfolio. Diversification does not
protect against market risk.




Planned Financial Services, LLC (“Planned Financial’) is an SEC registered investment adviser. Planned Financial presentations reflect the opinions of
only the authors who are associated persons of Planned Financial Services, LLC and do not reflect the views of Planned Financial Services, LLC. or any
of its subsidiaries or affiliates. They are meant for informational purposes only, are not intended to serve as a recommendation to buy or sell any security
and are not an offer or sale of a security. They are also not research reports and are not intended to serve as the basis for any investment decision. Any
third-party information provided therein does not reflect the views of Planned Financial Services, LLC or any of its subsidiaries or affiliates. All
investments involve risk, and the past performance of a security or financial product does not guarantee future results or returns. Keep in mind that while
diversification may help spread risk, it does not assure a profit or protect against loss. There is always the potential of losing money when you invest in
securities or other financial products. Investors should consider their investment objectives and risks carefully before investing. The price of a given
security may increase or decrease based on market conditions and customers may lose money, including their original investment. Planned Financial
Services, LLC is a registered investment adviser with the United States Securities and Exchange Commission.

Past performance is no guarantee of future results. Any historical returns, expected returns, or probability projections are hypothetical in nature and may
not reflect actual future performance. Account holdings and other information provided are for illustrative purposes only and are not to be considered
investment recommendations. The content on this presentation is for informational purposes only and does not constitute a comprehensive description of
Planned Financial's investment advisory services. Please refer to Planned Financial's Form ADV Brochure for important additional information. Certain
investments are not suitable for all investors. Before investing, you should consider your investment objectives and any fees charged by Planned
Financial. The rate of return on investments can vary widely over time, especially for long term investments. Investment losses are possible, including
the potential loss of all amounts invested, including principal. Brokerage services are provided to Planned Financial Clients by LPL Financial, a registered
broker-dealer and member of FINRA/SIPC. For more information, visit our website and additional disclosures.
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believes,” “anticipates,” “intends,” "expects,” “may,’
“plans,” “projects,” “will,” “would,” and words of similar import, constitute “Forward-Looking Statements.” Such Forward-Looking Statements
involve known and unknown risks, uncertainties, and other factors that may cause the actual results, performance or achievements of the
Company to be materially different from any future results, performance or achievements expressed or implied by such Forward-Looking
Statements. Any analysis of potential investments is necessarily based on past performance which is not necessarily indicative of future results.
The Company cannot guarantee that it will actually achieve the plans, intentions or expectations expressed or implied in such Forward-Looking
Statements. Investors should not rely on Forward-Looking Statements as representing the views the Company as of any date subsequent to the
date set forth on the cover page hereof. The Company is not required to update any information contained herein. None of the information
contained herein is intended as investment advice or securities recommendations.
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Certain statements contained herein, including without limitation, the words “targets,
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Investment advice offered through Planned Financial Services, a Registered Investment Advisor.
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* Fed tightening and interest rates

» Recession?

* Principles for long-term success of investing
 Positive trends and tailwinds

« Portfolio implications and positioning
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CPland core CPI
% change vs. prior year, seasonally adjusted
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Source: BLS, FactSet, J.P. Morgan Asset Management, as of March 31, 2023



Consumer Price Index, components
m/m % change, seasonally adjusted
2021 2022 2023
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Gasoline 3.2 2.5%

Electricity 2.5 0.7% 1.0% 1.7%
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Eood 13.5 0.4% 0.7% 0.4% 0.9% 0.9% 0.9%

Food at home ar 0.8% 0.4%

Food away from home 4.8 0.6% 0.4% 0.6% 0.6%
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MNew vehicles 0.5% 0.B8% O07% 06% 0.5%
Used cars 3% 3% -0.8% -0.2% -1.1% -1.7% -20%
Medical care commod 068% 0.1% 08% 02% -0.4% 0.0% 02%
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Source: BLS, FactSet, J.P. Morgan Asset Management, as of March 31, 2023



Inflation expectations, next 5 years Citi Inflation Surprise Index
% change vs. prior year, non-seasonally adjusted Monthly
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Source: Bureau of Labor Statistics, Citi, FactSet, Federal Reserve Bank of Philadelphia, University of Michigan, J.P. Morgan Asset
Management, as of March 31, 2023






Developed market central bank bond purchases
USD billions, 12-month rolling flow
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Historical policy rates and forward curves
Target policy rates and Global Overnight Index Swaps (OIS) curves
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Source: BIS, Bloomberg, FactSet, J.P. Morgan Asset Management, as of March 31, 2023
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Nominal rate = Real Rate + Inflation

Nominal and real U.S. 10-year Treasury yields
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Source: BLS, FactSet, Federal Reserve, J.P. Morgan Asset Management, as of March 31, 2023.






Variables used by the NBER in making recession determination*

% change month-over-month
2019 2020 2021 2022 2023
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Citi Economic Surprise Index
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Source::Bureau of Economic Analysis Bureau of Labor Statistics, Census Bureau, Citigroup, NBER, J.P. Morgan Asset Management, as of March 31,
2023.



Residential investment as a % of GDP
Quarterly, seasonally adjusted
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Light vehicle sales
Mil vehicles, seasonally adjusted ann. rate
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Source: BEA, Census Bureau,

Business fixed investment as a % of GDP
Quarterly, seasonally adjusted
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FactSet, J.P. Morgan Asset Management, as of March 31, 2023.



Return needed to reach January 2022 peak of 4,797
S&P 500 level as of 3/31/2023 is 4,109

2-yrs

3-yrs

b & Implied avg. annualized total return
X% Implied cumulative total return

4-yrs 24. 7%

5-yrs 26.9%

18.5%
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20%

Bull and bear markets

Bull begin
date

Jul 1926

Mar 1935
Apr 1942
Jun 1949
Oct 1960
Oct 1962
Oct 1966
May 1970
Mar 1978
Aug 1982
Oct 1990
Oct 2002
Mar 2009
Mar 2020

Averages

Bull markets

Bull return

152%
129%
158%
267%
39%
T6%
48%
T4%
62%
229%
417%
101%
401%
114%
162%

Duration
{(months)

a7
23
49
85
13
39
25
31
32
60
13
60
131

21
51

Market
peak

Sep 1929
Mar 1937

May 1946
Aug 1956
Dec 1961
Feb 1966
Mov 1968
Jan 1973
Mowv 1980
Aug 1987
Mar 2000
Oct 2007
Feb 2020

Jan. 2022**

Bear markets

Bear return*

Duration
(months)*

32
61
36

14

Source: FactSet, NBER, Robert Shiller, Standard & Poor’s, J.P. Morgan Asset Management. , as of March 31, 2023.
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Range of stock, bond and blended total returns

Annual total returns, 1950-2022
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Stocks 1.1% $818,078
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Source: Source: Bloomberg, FactSet, Federal Reserve, J.P. Morgan Asset Management, as of March 31, 2023.



...82% of the time

60/40 annual return decomposition
Total returns, 1950 — present
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Source: Bloomberg, FactSet, Ibbotson/Strategas, Robert Shiller, Standard & Poor’s Yale University, J.P. Morgan Asset Management, as of March 31, 2023.
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Zero Interest Rate Era
(2009 - 2021)

Return
Return

L Risk
Premium

December 2022

Risk

Strong Foundation

—

Risk
Premium

Weak Foundation

Source: Ohio Society of CPAs, as of January 26, 2023.



Equity and Bond Returns in Years When Equities Fell (1926-2022)
u Stocks

mBonds

Annualized Return
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» Large cap overweighting

 Quality focus

« CD rates and fixed income opportunities



Sector composition
% of index market capitalization

Info. Tech.

Health Care

Financials

Cons. Discretionary

Industrials

Comm. Svcs.

Cons. Staples

Energy

Utilities

Materials

Real Estate

6.3%

6.5%

26.1%

B Large cap
B Smallcap

Percent of unprofitable companies in the Russell 2000
1Q98 - 4Q22, pro-forma EPS
55%

50%
45%

40%

4Q22:
35% 41.6%
30%
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20%
15%
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Interest rate coverage ratio
EBIT/interest expense on debt, monthly, LTM, 1998-present

12x
B Largecap Mar. 2023:9.8x

10x
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Average: 6.3x
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Source: Compustat, FactSet, FTSE Russell, NBER, J.P. Morgan Asset Management, as of March 31 2023.



Generally, investing in CDs at peak rates left money on the table

One-year subseguent total return from peak CD rate (%)

25 24.3 W CDs

231 : B Short-Term Bond'

Core Plus Bond'
20.5 B Corporate Bond'
20 19.5
18.5
15
126 13.2
1.4 10.7
10
67 7.0
5.7
. 4.7
E 18 4.1 4.3
2.1
1.0
0
1984 1989 1995 2000 2006 2019 Peak Year
11.24% 9.21% 5.69% 5.52% 3.79% 1.00% CD Peak Rate

8/01/84-7/31/85

4/1/89-3/31/90

2/1/95-1/31/96

6/1/00-5/31/01

9/1/06-8/31/07 5/1/19-4/30/20

Source: CD rates from Bankrate.com, All other data from Morningstar Direct. MFS — as of March 31, 2023.

One-year period
after peak CD rate



* Fed is likely near the end of its rate-hiking campaign with inflation
moderating from its peak.

* The likelihood of a recession decreased from last time we spoke; If we do
enter a recession, it will likely be shallow.

« The market has been resilient. Being patient with your long-term
investment strategy is the key for your financial success.

« US equities remain relatively attractive. Opportunities within fixed income
have improved.






Second Opinion Service

Call us at 440.740.0130 to schedule time to talk,

or email us at PFS@PlannedFinancial.com
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Thank you for joining us.
Happy Spring!

PlannedFinancial.com | 440.740.0130

,\ PLANNED FINANCIAL

serV|ces
Youtz Lics. Youtz Mongt. Yourz at®

Investment advice offered through Planned Financial Services, a Registered Investment Advisor


http://www.plannedfinancial.com/
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